
CREATIVEIdeasPRECISEExecution

Results…
why our clients
continue to do

business with us.

17160 KERCHEVAL AVENUE • GROSSE POINTE, MI  48230-1661
PHONE: (313) 446-9900 • FAX: (313) 446-9955
WEBSITE: www.donnellypenman.com • MEMBER NASD/SIPC

COMPREHENSIVE INVESTMENT

BANKING SERVICES

� Mergers and Acquisitions
� Private Equity Placements
� Trust Preferred Securities
� Fairness Opinions

� Strategic Valuations
� Financial Advisory Services
� Market Making
� Money Management

March 2003

Dealer Manager to
German American Bancorp

Self Tender Offering

Price: $20.00 Per Share

1,057,566 Shares

September 2003

Sales Agent to
Equest Racing Stables LLC

Private Placement

May 2003

Financial Advisor to
Home Quarters Real Estate, Inc.

has merged with

Parent of

September 2003

Financial Advisor to
Illinois Tool Works Inc.

October 2003

Financial Advisor to
Valley Ridge, Inc.

VALLEY RIDGE, INC.

VALLEY RIDGE BANK
(Kent City, Michigan)

Valuation and 
Fairness Opinion for Going

Private Transaction

December 2003

Financial Advisor to
Chemical Financial Corporation

December 2003

Financial Advisor to
Meritage Hospitality Group

Fairness Opinion

December 2003

Financial Advisor to
Shiloh Foods Inc.

May 2003

Sales Agent to
Valley Financial Corporation

$3,250,000 $3,000,000
June 2003

Financial Advisor
to Brazeway

July 2003

Sales Agent to
Yankee Ridge, Inc.

PHILO EXCHANGE BANK
(Philo, Illinois)

YANKEE RIDGE, INC.

September 2003

Financial Advisor to
Clarity Technologies, Inc.

Private Placement of
Preferred Stock 
and Warrants

$11,300,000

September 2003

Financial Advisor to
D.I.Y. Home Warehouse

September 2003

Sales Agent to
Selling Shareholder

Private Block Sale of 
Common Stock

October 2003

Financial Advisor to
GLB Bancorp, Inc.

January 2004

Financial Advisor to
DaimlerChrysler Corporation

VALLEY FINANCIAL CORP.

Private Placement of 
Trust Preferred Securities

Private Placement of 
Trust Preferred Securities

has acquired the
Mexican Evaporator Business

of
has merged with

Equest Racing Stables LLC
a Kentucky Limited Liability Company

$1,500,000

business to

has sold its
Northwestern
Bancorp, Inc.

has been acquired by

has acquired

CHEMICAL FINANCIAL CORPORATION MERITAGE
HOSPITALITY
GROUP

has sold substantially
all of its assets to

NEW CASTLE FORGE
AND MACHINING OPERATION

has sold its

to

a portfolio company of

(Caro, Michigan)

Parent of

STATE BANK OF ALLERTON
(Allerton, Illinois)

and

(Traverse City, Michigan)

(Mentor, Ohio)

Parent of

(Caledonia, Michigan) Sale of the Company’s 
assets pursuant to Section 363 

of the Bankruptcy Code

(Jasper, Indiana)




